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S tatem entofcom m itm ents

T he table below setsoutthe intended application ofthe proform acash reservesoftheCom pany
andfundsraisedundertheEntitlem entO fferandS hortfallO ffer.

Fundsraisedandproform a

T otalfundsraisedunderEntitlem ent
O fferandS hortfallO ffer

$18,011,858

FundsspentinJunequarter–
com pletionofacquisition,operating
costsleasingcostsanddrillingofw ells,
expensesofacquisitionandw orking
capital

$(4,746,000)

Expensesassociatedw iththe
Acquisitions

($1,625,522)

P roform abalancesheetam ount

at30 June2017
$11,640,336

Allocation oftotalfundsraised under
Entitlem entO fferandS hortfallO ffer

T otal
P ercentage

ofFunds(% )

Com pletionoftheacquisitionofthe
T rinity O ilP rojectandtheP residioO il
P roject,includingreim bursem entof
incurredprojectcosts

$1,986,301 11.03%

O peratingcosts,leasingcostsand
costsforthedrillingofthew ellsonthe
T rinity L easesandP residioL eases

$11,946,855 66.33%

Expensesassociatedw iththe
Acquisitions

$1,625,522 9.02%

W orkingcapitalandgeneral
adm inistration 1 $2,453,180 13.62%

T O T A L $18,011,858 100.00%

N otes

1. W orkingcapitalincludesthe generalcostsassociated w ith the m anagem entand operation
ofthe businessincluding adm inistration expenses,salaries,Directors’ fees,rentand other
associatedcosts.
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