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ACTIVITIES REPORT

FOR THE QUARTER ENDED 31 MARCH 2017

This activities report for New Horizon Coal Ltd (ASX: NHO, “the Company”) provides
a summary of activities undertaken during the quarter ended 31 March 2017.

On 5 January 2017, the Company signed agreements to acquire 2 Texas, USA oil and
gas projects being:

 an agreement to purchase a 100% working interest in 3,118 net acres in
Trinity, Houston and Walker counties, Texas, USA (Trinity Oil Project) which is
an area which has seen recent oil exploration and production activity in the
Woodbine, Eagle Ford, Buda and Glen Rose formations (“Eaglebine” and
“BudaRose”); and

 an agreement to drill 3 oil wells in Presidio County, Texas, USA (Presidio Oil
Project) to earn a 70% working interest in 6,280 net acres which are
prospective for oil in the Edwards, Olmos and Eagle Ford formations.

 The total combined purchase price to be paid by NHO for the Trinity Oil Project
and the Presidio Oil Project is US$1,450,000 cash plus 240,000,000 shares
(post consolidation) along with 240,000,000 performance rights (post
consolidation).

On 6 February 2017, shareholders approved a 2 for 1 consolidation of its capital and
various resolutions to provide the authority to complete the above transactions.

On 7 April 2017, NHO satisfied all the conditions of the Offers, completed the
acquisition of the Trinity Oil Project and Presidio Oil Project for the consideration as
noted above and raised A$13,000,000 under the partially underwritten non-
renounceable Rights Issue.

NHO is now working on the placement of the shortfall offer and satisfying the ASX
conditions for reinstatement.
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Name of entity

N ew H orizon C oalL td

ABN Quarter ended (“current quarter”)

61 143 932 110 31 M arc h20 1 7

Consolidated statement of cash flows Current quarter
$A’000

Year to date

(9 months)
$A’000

1. Cash flows from operating activities

1 . 1 Rec eipts from c u s tomers

1 . 2 P ayments for

(a) exploration & evalu ation

(b) d evelopment

(c ) prod u c tion

(d ) s taffc os ts

(e) ad minis tration and c orporate c os ts (32) (136)

1 . 3 D ivid end s rec eived (s ee note 3)

1 . 4 Interes trec eived 1 3

1 . 5 Interes tand otherc os ts offinanc e paid

1 . 6 Inc ome taxes paid

1 . 7 Res earc hand d evelopmentrefu nd s

1 . 8 O ther(N etGS T A c tivity-B A S ) (7 ) (12)

1.9 Net cash from / (used in) operating
activities

(38) (145)

2. Cash flows from investing activities

2 . 1 P ayments to ac q u ire:

(a) property, plantand eq u ipment

(b) tenements (s ee item 10 )

(c ) inves tments

(d ) othernon-c u rrentas s ets
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Consolidated statement of cash flows Current quarter
$A’000

Year to date

(9 months)
$A’000

2 . 2 P roc eed s from the d is pos alof:

(a) property, plantand eq u ipment

(b) tenements (s ee item 10 )

(c ) inves tments

(d ) othernon-c u rrentas s ets

2 . 3 C as hflows from loans to otherentities

2 . 4 D ivid end s rec eived (s ee note 3)

2 . 5 O ther(provid e d etails ifmaterial)

2.6 Net cash from / (used in) investing
activities

- -

3. Cash flows from financing activities

3. 1 P roc eed s from is s u es ofs hares

3. 2 P roc eed s from is s u e ofc onvertible notes

3. 3 P roc eed s from exerc is e ofs hare options

3. 4 Trans ac tion c os ts related to is s u es of
s hares , c onvertible notes oroptions

3. 5 P roc eed s from borrowings

3. 6 Repaymentofborrowings

3. 7 Trans ac tion c os ts related to loans and
borrowings

3. 8 D ivid end s paid

3. 9 O ther-prepaid pros pec tu s and ac q u is ition
expens es

(22 7 ) (22 7 )

3.10 Net cash from / (used in) financing
activities

(227) (22 7 )

4. Net increase / (decrease) in cash and
cash equivalents for the period

47 1 57 8
4. 1 C as hand c as heq u ivalents atbeginningof

period

4. 2 N etc as hfrom /(u s ed in)operating
ac tivities (item 1 . 9 above) (38 ) (145)

4. 3 N etc as hfrom /(u s ed in)inves tingac tivities
(item 2 . 6 above)

- -

4. 4 N etc as hfrom /(u s ed in)financ ingac tivities
(item 3. 1 0 above) (227) (22 7 )
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Consolidated statement of cash flows Current quarter
$A’000

Year to date

(9 months)
$A’000

4. 5 Effec tofmovementin exc hange rates on
c as hheld - -

4.6 Cash and cash equivalents at end of
period

206 206

5. Reconciliation of cash and cash
equivalents
atthe end ofthe qu arter(as s hown in the
c ons olid ated s tatementofc as hflows )to the
related items in the ac c ou nts

Current quarter
$A’000

Previous quarter
$A’000

5. 1 B ankbalanc es 2 0 6 47 1

5. 2 C alld epos its - -

5. 3 B ankoverd rafts - -

5. 4 O ther(provid e d etails ) - -

5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above)

206 471

6. Payments to directors of the entity and their associates Current quarter
$A'000

6. 1 A ggregate amou ntofpayments to thes e parties inc lu d ed in item 1 . 2 -

6. 2 A ggregate amou ntofc as hflow from loans to thes e parties inc lu d ed
in item 2 . 3

-

6. 3 Inc lu d e below any explanation nec es s ary to u nd ers tand the trans ac tions inc lu d ed in
items 6. 1 and 6. 2

7. Payments to related entities of the entity and their
associates

Current quarter
$A'000

7 . 1 A ggregate amou ntofpayments to thes e parties inc lu d ed in item 1 . 2 -

7 . 2 A ggregate amou ntofc as hflow from loans to thes e parties inc lu d ed
in item 2 . 3

-

7 . 3 Inc lu d e below any explanation nec es s ary to u nd ers tand the trans ac tions inc lu d ed in
items 7 . 1 and 7 . 2
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8. Financing facilities available
A d d notes as nec es s ary foran
u nd ers tand ingofthe pos ition

Total facility amount
at quarter end

$A’000

Amount drawn at
quarter end

$A’000

8 . 1 L oan fac ilities - -

8 . 2 C red its tand by arrangements - -

8 . 3 O ther(pleas e s pec ify) - -

8 . 4 Inc lu d e below a d es c ription ofeac hfac ility above, inc lu d ingthe lend er, interes trate and
whetheritis s ec u red oru ns ec u red . Ifany ad d itionalfac ilities have been entered into orare
propos ed to be entered into afterqu arterend , inc lu d e d etails ofthos e fac ilities as well.

9. Estimated cash outflows for next quarter $A’000

9. 1 Exploration and evalu ation (on the bas is ofs ettlement
ofthe ac q u is itions and c apitalrais ingc ompletion)

7 0 0

9. 2 D evelopment -

9. 3 P rod u c tion -

9. 4 S taffc os ts -

9. 5 A d minis tration and c orporate c os ts 7 5

9. 6 O ther(provid e d etails ifmaterial) -

9.7 Total estimated cash outflows 775

10. Changes in
tenements
(items 2.1(b) and
2.2(b) above)

Tenement
reference
and
location

Nature of interest Interest at
beginning
of quarter

Interest
at end of
quarter

10 . 1 Interes ts in mining
tenements and
petroleu m tenements
laps ed , relinqu is hed
orred u c ed

1 0 . 2 Interes ts in mining
tenements and
petroleu m tenements
ac q u ired orinc reas ed
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Compliance statement

1 This s tatementhas been prepared in ac c ord anc e withac c ou ntings tand ard s and polic ies whic h
c omply withL is tingRu le 19. 1 1 A .

2 This s tatementgives a tru e and fairview ofthe matters d is c los ed .

S ign here: (lod ged elec tronic ally) D ate: 2 1 A pril20 1 7
(D irec tor/C ompany s ec retary)

P rintname: Gary S teinepreis

Notes

1 . The q u arterly reportprovid es a bas is forinforming the markethow the entity’ s ac tivities have
been financ ed forthe pas tqu arterand the effec ton its c as h pos ition. A n entity thatwis hes to
d is c los e ad d itionalinformation is enc ou raged to d o s o, in a note ornotes inc lu d ed in orattac hed
to this report.

2 . Ifthis q u arterly reporthas been prepared in ac c ord anc e with A u s tralian A c c ou nting S tand ard s ,
the d efinitions in, and provis ions of, A A S B 6: Exploration for and Evalu ation of M ineral
Res ou rc es and A A S B 1 0 7 : S tatementofC as h Flows apply to this report. Ifthis q u arterly report
has been prepared in ac c ord anc e with otherac c ou nting s tand ard s agreed by A S X pu rs u antto
L is tingRu le 19. 1 1 A , the c orres pond ingeq u ivalents tand ard s apply to this report.

3. D ivid end s rec eived may be c las s ified eitheras c as hflows from operatingac tivities orc as hflows
from inves tingac tivities , d epend ingon the ac c ou ntingpolic y ofthe entity.


